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3UP LSUH” FRBIGH I RUP DARQHQP DA HVEHDOAHIQMIDH /DS USK' UH1 DOAMHY 6$,1 7 6( 9667,( 1
685/2 ,5( 6Kl HOBRKRRORXVSIRSRHXQHHI GHP HONHKDXAM TXDDW P REXOEBIVHBQ YRVEHVRQY

4 XH YRXV\RXKDME  CESUR RQAUYRY FRQEOMDGRHY RX DFTX ULIXCH I RUP DARQ FRP SG\W HAFHWIDOM RV
| RUP DX/ VRO SRXUYRXVOIGHY G YHBSSHUYRAH DWNEDQY G BASHRNGV WRKQTXHY DAWHQATXHY

&RP S'WIFH V U HABHQH@MFHVRQABY P DMBVP RV GHCRAMHQI DI HP HOWV
1 RXVP HARQYY YRAHAVSRIMRQGHVXSSRIW'S I RITXHAS ADBP HOAG YHBSS' VSDUGFRG

/ HVIRP DARQ/VHIRQAHDIURXSHGH " @YHVP [ 1P XP DIQ TXH FKOIFXQ SXIWH HQ UAMIHUXQ HOUEKIHP HON/
SHYRQUHIRSWP [0

{ GQNVIWDARQ\B! | HAMHVIRAM @Y HOQ GHMDBEBWY YRV ERVRIQVHAYRY DMQM/

/()21 $7(85 * WDBYB,28=(

*" DG DARP P HF VRQ SDUFRXWY SUR HWIRQGHOEQY G P IO IQGAMHTR  IODH HF GHV I RGPARQ/ W8V
YO HY HD ) IDGFH HAVWY OWDQIHJ 7RXWHD G YHBSSDQWVGHY FRP S WY HQ JHAMRQ FRP P HIFH HWV
P DI HP HOW IQAVSHOLE®Y ¥ VRXWRKH GBQAMSIAH * " IDG \ D FROMIWXH H S UHIFH KXP DICH
H WEP HP HOADMAQAYH Y GXWH HAY FRXW GHVAVEHRQY

3HX Y SHX O Q FHMW GHWDQP HMM EHQOAM * TXITEW HAMVEDY DARXUGH GLHMGHYHIXH G YROMRQ
" YIGHOM GH VRQ FKHP 1Q SHYRQEHO ( Q CFFRWE DYHF \D (DM SIRRQEH ICDGRF G AG GH \H FRQLCFUHJ
HOABUHP HOAK @G VRXAKHUEHDOAH $SBVXCHIRPDARQGHSOVEH KHXUWWV IODRY™ k 6K H
+RP Hz SRXUSIRSRVHIDN  SDEX@HY BAD{  HOARSUMAY GHV P DALY HY SHYRQCDDY V @0V ®f UASHRAGH
GUWWADAWRQCHIEH®XY SD VG ICH

(Q DARADQMAY FRP S WV GH IR DIMXU HVGBAFBUHIHXU \D SDMRQ GV DW WIAMRICHY GX
P DADJHHARQG MUSUR RQG GDSSRWUXQ EHOAH DXWWHIATXHD] DAMBY * * UDGD CERAWY O DARQ
GH6KY HQBRKRRO
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/ D UBKHWH O QYHIW FOMARH TXBMADXIRXUBBX GTXISH GH 6K1] HY 6FKRRO8 GH ™ TXISH SoiIL
GHSDMRQD V SR HMRIHY HAGH SIDARHQY HQ SOFH &KOFXQ Y BXUP DQSUH YD SRXYRUYRXY
IXGHIVKUYRAH FKHP 1O SDUGHY HHIGHP HQV GH TXODW  6K1) HQ 6FKRROWQM FKDTXH XU GH YRXV
DSSRWWLBN SUR HWRQCHY BV SeIV TXDRL VAQVGXUGRP DICH

* |@BV/ H3LEDLG 9LQFHOMR DX
* @/ H3EOGH HIHGBXYEVDO H/ - HQVBQW 2 WVRSDMHG-BXY IIGFHIMR DX SOV H
TXHSUDARHQVXU DQQRQ 6S' ADY AOQ DUHDARQ  \RQWP SVHIAHGBN FROXEARQ/ GRWRSDMHHN
HOAH®N DWW DADATXHY BV SHYRQGH/HABY GHIGP HQNHDRP IHDX VHQGHO FRBI
" GHILHY IOQMMHINDX VHQGHBKI] HYEFKRROXU 6K HOEAKRRO&HMAGVASTH  VBQAMDEDHCH
VP RGX®V4 L* R 56/HV/ XAGHHR DIHY GRWWVRSDMLH 10-WAQ FHAOILHGHO SDUDIBHAKDTXH

SWADO DAHF GSID/ LIKW » O FRAM HABHQHMQN DQR' HOLQ GHFRQDWHE@WHKXP DIQAQVNHY
* |@BVVOXUD YRXV SOV HRAMV VY FRQEOMOGRHY P RQAWUWHFRQY

' HSKIQHO DURKDQG / XAH* XI@RX
SR FMIRQHBIGLY GIGRP DICHCHO MM WiXH ) RUP DAFHHQHMC WIXHDAHF SBVGH DY
GBXVSAVAH DV HIKICHUHRIQND TXSH

GH S’ UHIFH SR HAWRQGHBI AV GIGRP DICHGX
HHIIMGHOK] HIBRFRIFRP P HIRWP DAFHIX EHOOAH / XAHUHRIQAD TXSHGHBKI HYEFKRRO
P DADJHD XYY GTXH$EK\ DQI DSUGASDBP HNXU

SRXURP HID{ WRKQTXH/GHP DADIHY
GVMWVGH3RY DN/ HACH/ DQQRQ
_ " , , (@IDY FRAXUGHWIQP HMHVAVARP S \WWCGRHVHN
SDMRQY HHNRP ™ HY QU DACUSH HBIVDDH oy ¢ e o/ Dy SDMRQHW FRAM 7ROBXYHD
JDBP HINGH/DMIHY HAR | HGH/FROHSY DOMG iy B AN
SHYRQDLY VY OMDDARQ GHVKXIBN HAHINHTBY ESHB 1 1
DX VHQGHOHQWHBUMHS Q=HMG$URP DTX HBIFUH PR

FHMDQD HEQVOU JIRQDOMH
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+DEDWEK 0 DXSRQW 0 IFKHIXH* RP LV

3UDAAHQHP DADJHEHQOAHGEXY  DQVHW ' DQVAARP SDIGHP HONH O SHIRQHG-BXY
|RWP DNEHGBXY  DQV +DEDAK H HFHFRP P H SOVEH  DQVAQVGIGRP DGHGX SDUIP * GFDO
SUR HWHXUGH. XQEDEL\ RIDWIQADP [V 0 [EKHIHDREWIX XQP DAMUHOWRKQTXHVGH
~J0BP HQAHQWOQAM X IOMYH DM HQFROMDARQ UHD] DARQWDAMWRQAHBY
|CP LOD®! DWIQMWYHASH/CAGHY | HOHP E®!
GHRHVSIDATXHY | RUP HQAKQ\SHRAHFRP SBINGRXU 7RAIRXYHQ TXOM CHSHIHPWRQHP HOAHWV
OWIQP MRQ GV WIRKQTXHY HABRIMU GIBSUHQMADIH 0 IFKHIHOP HWDQP HMBHVAY
SUR HWRQUHBV DX VHQGH6+,=( 1 6&+22/ FROQOMOGRHY DYHF BHDXFRXS GHEIHQHMIGHY

WAHIQAMGHMABRXUG+ =(1 68&+22/ /$11,21
+ DEDAMK SRVHXQFDEHCRONI HOQMVEHHMOQAHN
DY FRHXUD UHFKHFKHFROAMEIQMG * YROWRQSRXU
YRXVR ULXQHHI GHP HAGH TXDDV

0 DUH &KUMAGHYDMIUHX ' DIGO DQQ

$SEVTXHIXHYDQY H/EQVGIGRP DIHEH &UDMXUG(48,7=(1 ERMIXHGWV\RQ/HQ$OOFH
QI WDXHHN  DOQVHOVBQATXHIRWP DAIFH \S' ADLY HEAQ/O YHIMCHERYME \IQ/ ERYHD

HAN WIXHEHQ@AH P DADJHHAK GRK IISH G FUMBOSADFFHARUYEHQOAH ' DIGSURSRH

WP SVHIWHX SRXUP RLGHWDQWP HMBHP H/ " JDBP HQAGVIRP DARQ/P DADJHDY ERY
FRQQOMOGAHYHAP RQVDYRIU DILHDYHF W XHKU WE \VBIQ/

SOV HHARHQMHMQAHDX VHQGHO TXSH

6K HOGFKRRO & HAY WDYHWAHVALT BRIV YR DIHVHQSMHTXH

' DAGDG FRXYHWEHQRP EUHX\HY SUDATXHY
3R AWRQHBIHASDMRQD HSOUFHTXHMIDY  DXAWHQANXHYDARXUGK VRQ & HWEDUSDMRQDYH
GBXAV\VRARXY P DP MRQWHDK GREBIZ $PRQ  XQY WEEGIJ R WEX SOV HGHVAVARQD DV
3 GIGHIRP DAIFH MDARAHILXGHDXWHI RPARQ TX LOHQHI GHDXRXUG KXLVAYI RP DARQ/HN
SOV DEP LQMADAYHHAPH QG EXWGOAHDX B W SURSRVHGHVERY GHWEV/J UDQGH TXDIW
GH* " DT SRXUD I HWRQ HABI RPARQGHP HONH
O FROI
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SXRXABBXL 6K1] HYBRKRROMABFRQXHE@QVOU JIRQ3D. VGH/ RUH %M H SRAWRQH FHBFHHAD
FOSCAW Y VOXEDSWUY FKEFXQ HQVXYDQAYRVSURVN YRVDI HIEDVUASHANY HAYRVEHVRQY &HMA™ FRBICH
FHAHGHIWDQEU HADYX DX IXUHAY P HXUHGHYDQD HY GHQRXYHDY | RUP DIMKLY UHRIQRBHND TXSHSRXU
SOUDILH®Y GRP EBVHVWIRKQTXHY TXH* ™ IDG%IRY] HDGDERGHMHIQ  HAYHQU' VR I HUDFOWMVRXIRXY
SOV.JUDQEHGHY W HVHATRUP DARQY TXLYRXAVARQABLRSRY V

6K HOBRKRROAAG \RUIP DIV GHSOVH SBV SU VHOM G-BXY ARXYH MU GHQRXYDN @] GHIRP DARQHD
H/ 2 5( $7/$17,48( HO9(1' " ( @Q/BVE" 7(6' $5025 — QAQVBI+$875+,1 HD
*521' ( RXHFRHEOQ/OI,(11(

| HQHP EBIGV@ R 6K HOBFKRROMIHIGHD W SHYV DIQGH YRXVRI I ULBIP HABXUFRQ RWBWY GH
YRAHDSSHQAADIH / P EDFHHADG FRIDARQVRQARIQ V BV TXSHP HOAVHABIP DMUIHDRQAGHJI UDQGH
TXDDW HABNV SRMEYW G K EHIHP HONHAGH UAVEXUDARQ D DBQRXYNRQA UDQGH
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60QVAHWHHY " YROWRQDH Q CGHUHIEHO | RWP DARQCFFHWE®! | CAGP HIADX SGV.JDQGGRP BH @R DARY
CHQRXYHDX SDUMDUDA HATRXYHIMUH GHCRXYHDX] FHOABY UAMOQADXQ GHVREMPMY GHBKI] HBFKRRCBRXU
VP RVY YHIU

1 K VW SDVY FROXOHIQRWHVVIALQMOHASRXUSOV G LQI RIP DARQY
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/ DTXDDW GHCRAHHMHI GHP HW S

/ DTXDDW CHQRVHIHI GHP HQVHW JDBP HQAEDV HVKUBINXYLSHYRQDLY G/ GHVRIHY
3RXUPHD GRXVQRXVHQI DI HRQVY GHI DIUHGHY WS HY TXBR SHAN I URXSHY DILQGH YRXVAKYUHDX FDV
SOUFDY &HVSHAN I URXSHY SHIP HMIQAGH U HIXQHDP EIDGRHIQAR MM BAYRXV OMHDAKL
GRSSRUMQW GHRU HUSGVI CAGP HOAGHYFRQERN DYHF GVDAY GYHY

1 RXVYRXVSHP HARQ/ DXL LG GHP HQVQIDSDY” W I CAGIY DSSUHIBHOSWP ISWHIRY GH
UHYHQU®! GHQHNRXUGQ SURFKTIQ W H SRXUXCGH WP IVHY QYHDX J UDAMWP HQAY (P SRUBQABRXU
6K HOVAKRROAMNGH\VDESWAY YRVEHRIQVHAYRAHXQEWY

6 RXVIHQ GDQV YRV SLRWWV

1 RAHP MRQCH\VIUBMSDVY O NQGX GHOHARXWYGHIRP DARQ HBIYDEHQDX GHY
6K HQEFKRROYRXVCFFRP S0 QH A/ O WHFKHIKHGXQHP SBLSUGRMP * GDIHCHVRQU VX CGH
SUR HWIRQEHY TXLOL RQAFRQIDGRH HAYRXVARXWHINDDY YRV SURVAN GHFU DARQHAGH BV
GBQABBUNVHSDUGHVI RP XBVDEDBWHYY FKTFXQ

1 RAWHREVRAN HACEH YRXV BHIBH O SORH TXLYRXV UMHNEDQY YRWHWDYDICSDUD TXDDV G
FRP S"WCHV TXH@RXVHMHI RV

&DBOGUHJ

| DEBVBARQGX SOQCHI RUP DARQY YRAH SURVANRX HP SBLGX WP SVHMWABMICSRXUDMAQEH
@] FHBORH 6K HYEFKRROANHDP HUXUHGHUHP SOUPHAM FRQEWRQ HDIQNI UDQAYRY FRQATIOM/Y
\RQDIHID $IQL YRXVSRXUW DOAASHIHABDQLIHBFTXMWRQGH YRVQRXYHBVFRP S WIFHY ' H
SOV YRXVSRXYH  [QVIUHIBN P RGXBVGHIRUP DARQY QP SRUMTXHIP RP HOAGH@IQD H HA/
FRP SRHUYRXVP @ HBIFXXV TXLYRXVFRUASRG

1RV, QMXYHIDQV

/ DUBKHWHHMEDQ/ O AYHYW FOMAPH TXBGMADIRXBBXL @ TXSHCGHEK] HOBRKRRO8 GH™ TXISH
SOUAVASTTIHGEHSDMRQD V SR HMRQGHY HACH SUDARHQYHQ SORH &KDFXQY GXUP DISWHYD
SRXYRIUYRXV.IXIGHMXUYRAWHFKHP 1Q STUGHVHHI GHP HQVGHTXDDW 6K1] HBFRKRROMOM
FKDTXH IRXUGH YRXV DSSRUMUBN SUR HMRQCHY Bl SOV TXODL VEQVGXUGRP OCH
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3RXUYRXV SHUHPWRQGHHAH [ HAMHUXQHUP MHY QYHDX
3RXUDSSUHIEHXQHRX SOMHXY CRXYHBN WRKQTXHVO QG LI IUYRWH DM
CHSAVDARY"

/(63$57,88/ (56

3RXUGRQGHIXQQRXYHDX VRXWDQAK YRAH YIH GDQV B FDBH G XQH UHFRQMHMIRQ
SUR HMRQCH®!

3RXUSUHIEHVROQGH YRWHI CP [@ HACH YRV SURFKHYHQ BXUR! [ IDQAGHY

P RP HQNVGHG WM DYH- XQH SCUOWP DMAHGHFRP S WRHVHN
FRQOOMOGHY

/(66758&785(6 $662&$7,216 (175(35,6(6
+3 WY \SD WDDMR FIP SIQIV P DTXHVGHFRWP - WIXHY

3RXU RIP HIHQ.J URXSH YRAH SHYRQUHIX] WRKQTXHVGHP DADIHEHQOAM
3RXUYRVV P IOV Y GHP HQVRX FRQ™ WHRHV
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SHARXYH  IELVRXWAY B P RGXBV GHI RWP DARQ TXHRXV YRXYVSURSRIRQY

9RXV BIARXYH BV |RP DARQ/ TXH CRXV SIRSRRQY HQ P DADJHY IQAHY/ ISRV WOBQEL FICRY
P DADIHVGX P RQGH BVIRQECP HOMX

1 K\W SDV Y FRQXEMUCRAH VW 1Q MIHASRXUREWIQU®! SIRIUP P H FRP SBIVGH FKDTXH P RGX®I CH
|RWP DARQ

0$66$*(6 b 0 $66%* (6 0 $66%* (6
$321%,6 &+12 .6 7+$2%1' $.,6

0 $66%* (6 0 $66%* (6 /(6
$<859"' ,48(6 ' (6%0(5,48(6 )21" $0(17$8;
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. 2% 2 0 DM HIDHDODSREY

/ HP DA HI CADODSRIOY HIMKGHWRKQTXHGHVRQDGAHADE!
I QLD DIAHYGHYRHGHOBE-DAW z 9" WEEGIWNHIEH\RQ IOH
G FRP SRHHOWRYSKDHY GIGHAR DIH @ G DMARQHAD
P XOWRQGHVP * UAHY/DIQCHU WEQ I GHI IHYWVEBIHADP IR R
AUPXOWNRQGHAXY

SHBDOQMOFRQUNHXQUHP SGHDQAY JHQDMUBHORXNHQ DESRMQN
XQHUHD] DARQSUR RICH

Q RXUHIRP DARQ +

=(16+,1' 2 5HD] DARQ-DSROOM

I H=HRBKIQER THNGX -DERQDAMADIR,. VHP GBRNADAWRQHN
F UP RQH ,WX G3QFRXUDQNPX@YUHOICBURSRVH XCH UHD] DARQIQMH
@QVXCHDR RSKEUHGHP * QUIMRQ

,OHSUDANXHDX VRO WDYHY XQHIAKDQ PIHOAGOWHP HOVGRY  GH
P REMDARQ/SDWIYHY GHSUHWIRQYHAGH YIEDARQY SIRYRTXOQMKH
@ DARQGHY P RARQVHAGH\WQRQYP XVFXTILIY

RXYEHIRP DARQ +

0 $66%$* ( $0 0 $ $66,6 -DSRAOY

WX GHOWNADEWRQHOCBRDV GOFXSIMRQGEXYSBVAH DY
$P P DMIQUHK FDB HISDUBIVRXFKH Iz

6RQHIFKDQHP HQADBSHO k . DDz HWWARP SRV GHSUAWMRQY GOWBP HQV

GHSHIXWRQVHAGH EDD DI HY MMVOQAY VRXQI HJBV WIMRQV P XVAXOILHY

HACHYHXVH\XUBRHP EBIGK RV GV SDXGV GVBEIDY GV/P OQY HD
QMHBNHOVEM ,G DOHQHNHSUMHFRP P HY GRP IHG

Q RXYVEHIRP DARQ +

&OH V)@ SRAURBMIUSAVAHG WIOXUBI SURIUIP P HEGHIRP DARQGX P RGX®
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&+, 1(,76$1* 0 DAMIHGK YHOAH

 HYHQAHHMG VJQ @QVOP * GHAGHAKIGRVHFRP P HBIVHARQG FHYHX
CHQRAHFR SV / HVVEREMMY FROUGEUHATXAHIBIME I HGHQRY P RARYY

JHEKLLHADQ) G WY GX4 L4 RY HWMKGHWIKQTXHGHP DADIHGX
YHRAHTXLYNHY @ UHJBN GHIHVQ I DAYHY FRGAHIA HV CDQVAIEGRP HD
HAY KDUP RQVHMAY P RARQ/

RAVCHIRP DARQ +

@

0 $66%* ( 78,1$0,1&(85

/ H7XCDO IGRHXURXQ\RQSIR RQG TXU DYRIVHGIG DRI HHAD  IGHD
MBRXHMA 7ILDQNH/YHYMVGHOP * GAGHEKIGRYHADAHF GIGHCH
YHRRXHY [ORQLIHGVWAKYP XVAXOIBHARXVED V / RYGHPHAM
IRWP DARQG FRXYW] BVWRKQTXHYDORHADBY GX P DADIH7XDOQLTXH
GVIHGHYHRRAHY HAFRP SUHH GIP " WERDP HGHG YHBSSHP HOAH
OPHB@MHABVI CRMAWY GHVKUKDUI HYSRQG DBV

RXUEHIRP DARQ +

0

0 $66$* ( $8: YR/6 7,% 7$,16 RX YRV &KDQQN

&HP DAJHGX FREVHOMUGH P 1Q DESRWMSCUBIVRQHABY YIEDARQY
GHVERY XQQRKHUSIMHHAKQH FHBQAD WR DIH™ GHJ W XH ,OHU DDH
DX \VRORX \XUMIE®! DR HAKCELO
/ DIRP DARQSHP HA/ JDBP HQAGDSSUIHIEH Y FRIDWH BV ERYWE VIIQY
FRP P HFRP SDJ QRQVGHURXM SRXUYRWH EIHQ OAH HARHILGH YRAMH
HORXDIH 9RXVDSSUHIAH Y BV XWDHIEDD/GRP EWXVHY ALFROMEGRHY
R LO\VDXURQAYRXVDESRUMUGRXPHXUHNBRAKHP HQVY

Q RXUHIRP DARQ +
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/ HP DA HWDAMRQHIWBEDSSHO G111 XDGYRIDD
k URWMRQVDQAHYGHZ MIBIHGHGHK] SAMQMV XU O&KICHHN
-

SXWHIATXHHABXAMOQAFHP DWD) HKTEQ \KUAP LHIKQ
HORD QP HOAKXAMU P GDQASUIAMRY V WIHP HQNV P REDARQ/HN
SHIXWIRQY D QGIIGHIBIFREV HAGVSUMAY UARXYHU' GHI HHAXRXSBMH

Q RAVEHIRPDARQ QHX H MRXVIDEXEBN — +

5°)/(;2/2* ,(3/$17$,5( 7+$Z

« QHSDVFRQRQAHDYHF OU 1G] REJIHSOOMUHAIGRVH OU 1G] RBIH
SOQELHWDRHIKQP DWDIHFRP SBINGHY SV WP RQEQAMVIXAX
JHRY
QD EGIGH/WRKQTXHVP DOXHBVHAKGH WP XDAWRQGHV] RV
U 16 H/ SDUGMOVDAR GXQVMWEN D LQ GHSURYRTXHUXGHSUR RIGHG WM
HAGH WP XGLDYMIDY ,(DIKBHXQP HIBXU" TXIEHGHVI RPARQ/ VBV

RXYGHIRP DARQ +

D

0 $66$* ( $66,6 7+$7

/ HP DRI HDAMY WIBAMKGH YHWMRQ DADSWH VXURKDVH GX P DAV HWID®
WDAWRQHO3XIWDQAHABUR RQG [OH I RADIYVH HAHNHDP HOAXUGIUIEUA
X FREVOIQGCRREMAUXHG WM SURIRQGHHAP P~ GDM

G DOV GRP IALBIRX HOHQWHSUMHFHP DADIHK P RELBIZ YRXVSHP HMIDGH
YRXVDEBWUY XQHGHP DQEHSUR HWRQCH®D

RXYEHIRP DARQ +

@
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0 DWDIH&DP ERGIHD GX SHXSBI. KP HJ FWYADQWP VDX VHQGHVICP [V GH
J°Q IDARQHRJ Q UDARQ $IQUGEVEISGVMXH; JHBVHI DOV CESUHIGHAY
SURALI XHMAWRKQTXHY VXUBN DQRHY / GBSURAKH DX VRARX XIEGIHDI RQWV
XQH SUWEMRQ DECSVIEG! XLYDQAND VAKRMUA

 (XQH SKIBVRSKIHVRQTXH HAYLI RXUHXVHFHVRIQ DESRUMXCGHSUR RQGHG WM
\KUTGBHP EBIGK FRSV / HVP XVFBN BN DUMEXDARQ/NRQNRXY Y VR
\REAVW SDUXCHJ UDQEH YOLL W GHP RXYHP HOV

RAYEHIRPDARQ RXY +




/(60 3$66%* (65<859"" ,48(¢

6,52' +$5% 6ROQD XU QITXHCHODV@WM

7TRAERWHXHGHOEH GIVRQBIWRGKDD HMKGHWRKQTXHGHUHD] DARQ
TXUQRIHOW WISH$\ XY GTXH
O/ | HAMH DX QYHIX GHOV@M SDUD QLI XMRQGIQ! IBIWEBXGIW GHKU

GV
$IQGPRSDUOUHEVAEHI OW IOAWWFRP SOW SDUXQP DAMIHGK FXWU
FKHYHX
@ RAYVEHIRP DARQ +

$%<$1*$ 0 DAMIHD XU ATXHGX RSBV

/HP DAMIH$\ XY ATXHGKFRBVARP P $EK DQIDUXWMGHOP " G-HH

WDAWRQCHMBILQAHIGHDSSHOHK $\ XLY Dz MIQLIDQWV
k &RQIMDFHGHO9HZ

O/ MEXQP DAL HOWQMGHDIMIDGIHCHP RXYHP HOMVRQTXHVHN

UHD} DQAV D LQ GBOP RQVHIBIFRSVHABASIMHNGHU ™ TXTEHBII O
" QHI WIXHGK RSV

@ RXWCHIRP DARQ +

6+,52 7&+$0 3,
0 DADI H$\ XU ATXHGX FXAURKHYHX

30U IQNI IDQM GHYUWMHY GHEHDXW D XY GTXH GIBKWRWKTP SL\VH
U{ RWHQ SRMRQDWAH ,D@HP DQA XYUIQN HY TUPARQY S WMDIHY/
HABHIXWRQ/DIQCHTE' UHIBIP HOBOHAGASN

9" UWEGI\RQREMIUH IORWIHGIRHYHX

RXYGHIRP DARQ +
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%2/6.$168
0 DAMDIHD XU ATXHGHV SIHGV DX ERONDQUX

SUHDQAHVUIIAGHY Y GRXHANGHGIEH ®IP DADIHGHYSIHDYDX %460 DQUX
\HFOURAAWUNVA SDUBMDDARQ GXQEROMODEIHGH PV HAGK JKHH
EHXUHFOULL  3DUGIPARQ CHILRMP HQVHAGHP RXYHP HOWVKU

GOHP EBIGK SHG I0DYRIMOUHD] DARQVRXWHY TXIEIQMHOP HOV
YHX

Q RUHIRPDARQ  +

7$,0 $%<$1*$
0 DA HD XU ATXHGHD®I HP P HHFHOM

BHBQ@\ XLY (D OJIRWHWHHINNGHG EIBHVIP SRYBOMVAQVO YH

GHQHIHP P H &HP DADIHFRQAEXHOQWLY CFFRP SDI GHUD I X\UMUBHP SUH

VRXNX B GHVDIRWAWH ' RX HAHD MBSSDQMCDTHI HMI GLGHHNA
[P SBISRXUXQP DADJHKOWP RQH] 8 GHKXBIGHV \LP HW GHVHD

SUFRQY HSRXUXGHUHD] DARQRSWP DB

RXUEHIRP DARQ +

1,7$721Y/ $<859™' $
" HRXYUUBY SU HBVWAY GHRAWVAP ~ GHHCH

S1EKHHAFRP SBIWVFHP RGXGIGH I RUP DARQVDGHAH Y VXMWY SHYRQHV
G MUXVHY/GHG ARXYUWWHAGH\HI CP L IDUMWHDYH @\ XY @D

CBHP HADIQLGHP 11 CBSU KHIGHFHMP ™ GHAGH MH@I GH SV
DQVHAGBIQDBSU KHIGHUBN JWDQG/O HY

RXUEHIRP DARQ +
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/20,/20, 0 DADIH-+¥Z DBQWDAMRQQHD

/ HI RP L/ RP LHWXQP DA HGRUD ICH+ L. BBIYH GX FRSVHIMN 33V
TXGQWRQ FEMAXQDESHIX YR DIH D VHDARQYGLI™ UHQMYHATXL
CESRIM XQVRX@I HP HQAP SRWEIQNGHYWIMRQY SK\ MTXHVHWV
" P RMRQCHBY
OHSUDAXHDYHF GHVP RXYHP HQWVIGIGHY VRXYHQW DI VDYH BV
DYDQWVVEDY DYH XQU WP HU IX@HJ FRP P HXQHAEQH ,OXUDFRQYHILY

VRXVA] TXLRQNHMH GHVHOMHISRIM BEHFHURADFKHUSUMA

Q RXUGHIRP DARQ +
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$SSOXDXG BMWEGVDQQ W HO&DDRQH GIP DADIHFDRROQHYGRWD

CMDGFHD] GRP BB JURXSHYGHW WDSIHY P HIHQMYY FHMA™ SRTXH
$@QNEHFP HQV P RXYHP HQNCP SBVHAGIGHY ™ WIHP HQV ICSHP HAGH

UHARXYHUXQH UBKHWHVHQURUHTB HAQYW Y GEDQERQ SUREXUDQAKH
VHODARQ GOTXMEHHACHG WM

RXYVEHIRP DARQ +

0 $66$* ( $8; 3,(55(6&+$8' (6

&U" HO$P " UNXHGX 6XG SDUBN AYID/DARQY DA XHY GIP DADIHD{
SIHUH/FKIXGHY QVSRHINHGRP BIHHY YHYMV &R HHQED/DEM
YREDQTXH FHP DA HAKDAHO| DA XHHATP * (RIHO ALIXOWRQ
MOQIAH

$SWRA- HVY GWDDARQ GXCHKXBIGHP DADIH GV SIHIHV\VRQABRY H/\XU
GIFRSVDIQGHAL XVHIHAHIOWHS' Q WHIBIFKDBXU P IVH

Q RXAYVGHIRP DARQ
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$SSUHIEHY EHQVHSRUMRQUHIBW GHVHVVRCQY Y P DAMHUDAHF BIERQ
JHIM OERQCHSUHWIRY SHAWWRXVALI™ UHIAHUHAR UL YRAMFR-QABIXQ
H FHBQAP DWDIHSWMITXGQK ERQP DADIHZ &HAMIRUP DARQYRXV
DSSUHQGUD DXL Y EIHQ YRXVWMUSRXUYRXY YWWLIBN EBMAKUAYY WP HHAY
YRXVSHP HMHGDAXUBHIYRAMP “ WHIHQVRXAMY FXUY

RXYGEHIRP DARQ +

$1$720 ,( (73+<6.2/2*( (1) $1$720 ,( 38/3$72,5( (1)

0 RGXGILQAVSHLE®!Y VRXAWERQ SUDAAHDHD | CDRP IHSOSDRSHP HAGBRAHMUAY
P DADJH ICBHP HMBSSUHOMDIHGH@DMP HGK  FRQEOMDIHYDDRP TXHVH\ DWRADQAKCH
FRSVKXP 0Q GHVGRARQYSK VRBIITXHY VXD SUDATXHFRGAEWM
| CMOQAD SDAMHHBIDAHF O SIDATXHGK P DAMDIHEHD  ( @ISHP HA/ JDBP HOAGH\HUE IHANXUBIFR SV
OAM SHYEQABYP DADIHY YRUP @ HYRXVGERQGHU
TXHIXHY DWMAHY SRXUGRQUHUIXQP [ IP XP
RXYGHIRP DARD N GBI IEDAW Y YRVWIKQTXHVGHP DADIH

RXYCHIRP DARQ +
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&HRXYHIX P RGXGI YRXV SHP HMID CHI OULH O UHDWRQ HOAH BV
SOMRBI IHVHABY FRQAH IQAFDARQ/Q VDY P DADIH/GHEHYGAH

,QHI REFHID YRWH SR HMERQCBDP HHAYRXY DAXUHID XCHP HMXUH
SUDAIXH

RXYEHIRP DARQ +

* (67,21 &0 0 (5&%/ (

" DQVOIFDEHEXHUHRYHMRQ @ SKDVHARP P HIADBI HAWWABVAVRXYHQV
H FOHGX SURMNDBLY X HFIND EDHGX \KABV

0 DUHAY FKOUM YAXHD! * \XGHAYHYHY \RQEDIHY  WITXHVRQABP MY
DX FHOAH GH YRAHFRGA-BW

RXYVEHIRP DARQ +
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9RXVDYH HMHGHYRXVOGFHUP OVYRXVDH GHOSHGHY YRV
G P DIXHU Y YRXV DILH FRQCDWAB'

&RP P HOARXVALI" UHIAHIGH YRAH FRHQA®! TXHP HAHHQ DYDY
YRAHSXETAW FRP P HOAG IQUYRVDRXWHAYRWH XQEWW!

IR DXVEQAGH TXHWRQY TXHGRXV YRXV SURSRRQYGIER BH HNV
DX TXHBVQRXV SRXYRQV YRXVOIGHUBLY GHRHMAI RP DARQ

RXYHIRP DARQ +
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2 BYPNY $YRUXQOUHAKRL Y RIULY YRAHFRQE®N\XUBYP DADIHVGX P RQEH

% Q IR &HY SR VRQAFRY XV SRXUYRXVCESRWMUXCHI RP DARGFRP SBWMDIQGHIFTX UWCHD
FRQ LDGAHHQ\R HATIQU GH YRXV DRIV O SUDATXHGX P DAL HEHDOAH
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THPSVAHIRPDIRQ R THPSVAHIRPDARQ IR
6RW  KHXWV BRW  KHXWV
&85686 7+$2$1" ( &85686 63% 35$7,&,(1
THPSVAHIRPDARQ IR THPSVGEHIRPDARQ XY

6RW  KHXUWW 6RW  KHXWV
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8QH" YOODARQD @K DX G BXWEHDIRP DARQ KRYQYHX  HAY OIQCHAKDTXHP RGXBIGHIRP DARQ
/ OYDODARQILCDB! P DI XHOILQGHOI RWP DARQ
6LHBIQHMWASDYIMI HVDAY DVDQM IOHDGHP DG Y @ YHEHUHYHIUY XQHQRXYHB! ™ YDBDARQ

35$7,48(6,1' |9, 8(//(6

(QAHEVAL BHRWQYH GXQP @ HP RGXBI QRXVUHRP P DR
SUDATXHY\XUGHY SHYRQHVGHYRWHKRIL 6K1] HQB6RKRRAP HAVRQIIFKIHK FBHQAZ Y YRAWHGVSRMRQ
SRXMRXYHUAHY SHYRQLHVGIFDY A< DQWV
$ OIQGX GHOHIQYHIX XH YDBDARQYRVVHDGP DG SRYXUMIHIGH YRWH
SHIRUWP DQAH SCUBIHARX BVIRP DMXY WIFHY/

67$* ( 35$7,4 8(
8 QW HVH.D REQ) DARILH SRXUBN FXUXV SRXUXGHGXU HGHWRV\HP DIGHY
DV XHHIAFBUMHGH YRAHKR, P DV TXLGRWBAM HQ UHDWRQ DYH- GIRAYIVY EHQOAM

352& " 85("' ( &(57,),8$7,21

BHXO VP RGX®VI DVDOQASDMHGHY
|RWP DARY/” O LEGVDX | LQDGRHP HOAR3)
HMWBUWP HOAYDIS VUH RYHAKCHFHWIFDARQ
6K HYB6FKRRAMFRQQH SOUO VW

OHID" JDBP HYWMOX FRP SMGK BASHRAWH
OWITXHHAGK (§IGP HQV
LQAMIEXUTXLSRXUWRQNGQ GHMXUD G QAUDGRH
GHOPHWIEDARQ6KL] HOBRKRRO
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6HIRP HMRXADX BQ) GHVRQ SDURXY GHYH SUR HMRQUHDBI SHP BAGDFRRWHVHYVFRP S” WRHVRX VRXW

P SBP HQAGDP " GRIHMNAYSHIRP DGFHY 04 MEXQHLI DI HP HQAP SRYBQAEDQYGINXHIBKI HY6FKRRO
HVAY YRAB ™ FRXWM SRXUPRGRU WHUGQWP EBIGHYRVG P DURKHY

( QVEQATXHSUMWRAEILH GHI R DARQ SUR HMRQCHB! @FRBIGKI] HQ6FKRROMNHILH) MAS HVRXV G
Q@ DXSIEVGX SUTHACHU JIRQGHV3D VCHD/ RUHPHTXLSHIP HAKGH SUMHHQ KDL HSDWH®

RXVREB! HAVRXV AHICHY FRQAWRQY GHYRWHRARQ GHIRWP DARQ

IRMVIWVYDIHOAHOAH — AHN & ONRXUD HVXLYDQABIP RGXBIGHI RP DARQ \DGXU HHAD
QDXUHGX | LQDQRHP HOWHQI RQGV SLRSUHVRX DYHF SUVHHQFKDU H

9286 %4(66$/$5, 28" (0$1' (85' (03/2,

IRAHHP SB HXUFRWHDXSIEVAQ2 3&$ HAAVSRHGHQEXGI HADQRHIEHI RP DARQSRXUHADDLL V
SHQHIQH YRXVDXSIEVCHYRWHHP SB HXUDIQCHFRQDWHBIGRP GH@ 38$ GROMRXVG SHIEH HWV
GIGRP EHGBHUHGRQARXVVAVSRH
9RXVSRXYH " JDBP HOAKWIHIBIVRGHAVSRQIEBIVXUYRAHE3)
' HP DQEXUGHP SBL" 9RXVSRXYH E' Q INEAHIGXQHSUIWVHHORKDIH SOU32/( (0 3/2,

9286 %3(6&+() ' (175(35,6( 28 (; (5&(5 (1 /,9%5$/

( QIRGAARQGH YRAMMXDARQ YRXVSRXYH  REWIUXQH SUVHHD KDL HVRVBIRX SDHDI GHYRVARe W
GHIRP DARQ 1 "MW SDVY QRXVFRQEFMU




/ HUASHPWGX FDALH

"WMQAH YRWH SRWEGI HQ @ WUDX P[P XP @\VDIH SHXEDQMBN SNV GH SDV DSSRWU GH
CRXUMMUH RX GH ERVWRQ G0V O \DB! GH FRXAY UASHANGH GWDDARQ GV BFD{  HAGK (8IGP HQV
IQNMIXUCHOFRBD

/ HURVSHPAGX WDYDIGEHJ URXSH

OAH SUMHIASRXUVRAMY BV V DQRHV GH WDYDIO GH SDV TXMMAUXGH V' DIRH GH WIDYDIOHQ FRXY DX
DFFRUG DYH B RUP DIMXU UASHRMUGY KR GV DFHVHSU YR DOAKCHDWY HGH P LQDYDQV
®IG EXWEHRKDTXHRAY

/ Hk VHRUHAZ GXJ URXSH
GV SUREGP HY FRUBRUHY RX ALIEXGW GHYHY ™ YRTX HY SDUXQ SDWASBQMH GRYHOASDY VRWUGX
FDBHGX JURXSH

1 RQMI HP HOAHAUIHVSHAW
RCRXQ DVHY TXDIVYW HAVHY ALHEXGW ,CHWACHRHBW HABAVGHRAW @30V VRQ FRBV HAEQV VD U DIW GH
YiH

1RQAW

VLYRXV " SURXYH  XQH QLIEX®V DYHE XQ DXWH SOWASDOARX DYHF XQ DWAKEIQATXH YRXV CH SRXYH
" FOIWAUHQ SDDOAGAUBHRMP HQADYHE © SHYRQGHRGAHD H ®IP 15 HMGBQ SOUBUDYHF G RWP DMKU
TXLYRXVOCHDY | IHO SDNEHAKRAY 7RANRQ GWSHYMUEH B! RPARQGHP HONGIQJIURXSH

35(&,6,21687,/(6

| FVFHWIEDN G QU VSDUBKI] HQ6FKRRODMAMMAKITXHP HOANSQGRP EUHGBRHXUAVGHIRP DARQ
OOULTXGQQYHIX GHSUDATYH

/ DIRP DARQG QU HH" Q' UDDAM ( QDXPXQFDVYRXVGHGHH YRXVSU VHOMUHQVEIQATXHP DWHXU
KIDASO\L P DWHXUD XY GTXHRX VRXANDAB\S ADDVDARQ TXLGHP DQEHIVKQWAMH SDWEX@HJ

IRVAMARXP VY DU JBP HIBARQ H YL XHXURRGAHCDQAD SUDATXHGHY

P DA HVEHQ@AB 6KI] HOGFKRRAG FEHVRAM UASROCEDN HYFDY GXWDDARQ LM
HARX P DXYOVH XWIVDARQ GHY FRQIOMOCRHY CFDXAHY DX VHOGHVRQ ™ VEEQAHP HOW

| FVFRQEDMOQRHY DETXMVAY CDQVEV AL BV P RGXEV YRR HOAND SRMEDY

GOEBWUYRWHSUDATXHHDI RIPARQ GH YRVEHRRQVHAH O GHP DQCH
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BKIHD $XAW  &RQHO BIWRXSH GRHPEB CH RV
SUMBARY/ SRXU YRXV CFFRP SDIGHJ @0V YRAH SURWAN
SUR HWIRQQHOHD VEIQATTXH SUDARHD HQ P DADIHY EHDOAH

1RXV\RP P HVY YRV P VIV SRXUE; WUYRWH CRAYVW GOV BV
P HOBXY FROGWRQY G-BXY YRAH | RIP DARQ HQ P DADJH DX

VHQ GHCRAH * FRBI6KL] HY 6FKRROMVIXE YRAH IOABIEDARQ

OURHKHGHYRVEDX  YRWH \MGHGHP DK RX HIFRW

OIRAMHGH YRV TXSHP HOWHABBVHIRH

4 XHOTXH \RWYRWH SURAV ,QMYMW 63$ RX MP SBP HOV

SUIDAAHD Y GRP IABI $XAW  &RQHOAMKGHVROMRQ DECBWH
\XUP HUXUH

/,&(1&( ' ( 0$548( 6+,=(1 63%

3RXTXRLGHSDMDYDIBUDYH 6KY HY'" 6K HO63$ HWACRAH
THOH Y QVSRIMRQ GHV SRUMXWY GHSURWN YRXVE' @ 11FH
@HQP DIHGHP DITXH6EK] HYSRXUYRAMHG3$

$&$' (0,(" (' (($8"' (9(/233(0(173(56211(/ (7$8 %(1 %85(

30UH TXH ©F EHQOAH GHVEHQAGH SOV HQ SBV XGH SURIW
SRXUWVRXV CDQVFH TXRAEHD TXLYDVRXRXLY SOV Y
6+,=(1 $&3$' (0 ,( HAWRQ" TXSH YRXVSIRSRHXQHHP E®I
@H SIDATXHY HAGH WRKQTXHY \RXV IRWP H GDMIHY RX GH
UG YRXV IQAMGHY SRXUYRXY WOMJSOV DDQ SOV
" SOQRAY SOVDELY  SOVKHXU

6Kl HQ $FOG P IH F HMXH ~“ TXISH GH SIDAAHY/ IRP ™V HV

HS UPHIW GRW GXQ UHOWHYY GH O FKDQIH HAVGX ZZZ \KJ HQOFDGP IHFRP
SOV HEQ/ O BHHMGH

SBIRW H RV AIRXY KHEGRP DY GH RV DMIHY

WEIHY P IQDIBY HAFRQ™ IRV SRXUHQIQ SUHIEH \RQ ++
QHYRXV
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FRQEFPW \KI] HO\FKRROU

" WEOMP HONHQWH M) \VRXVEBIQD DXSEVEX U IHMGHUJIRQGH 3D VAHO/ RUA
(QUHIMY VWRXVBIQP "R GILANV



